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BASIS OF ACCOUNTING. These statements are prepared on a budgetary basis that approximates a
modified accrual basis of accounting. However, this is not a presentation in accordance with generally
accepted accounting principles (GAAP) and all disclosures required by GAAP have been omitted.

NOTES: Purchases of capital assets are considered a budgetary expenditure and depreciation is not
included. Reimbursements from the Commonwealth are not recognized until a remittance has been
submitted.

NO ASSURANCE. These financial statements have not been audited or reviewed and no CPA provides any
assurance on them.



Statement of Financial Position

Total
ASSETS
Current Assets
Bank Accounts
1100 Towne Bank Checking-8877 193,074.08
Total Bank Accounts 193,074.08
Accounts Receivable
1200 Drawdown Request Receivable 118,638.18
Total Accounts Receivable 118,638.18
Other Current Assets
1310 Unreimbursed Project Costs 1,5618.75
Total Other Current Assets 1,5618.75
Total Current Assets 313,231.01
Other Assets
1400 Outstanding Funding Commitments
1410 Capacity Funding
1427 Capacity Funding FYE 6/2026 46,710.58
Total 1410 Capacity Funding 46,710.58
1450 Project Funding
1473 Per Capita Allocation 2024 3,356,214.20
1474 Per Capita Allocation 2025 524,330.45
1475 Per Capita Allocation 2026 1,355,173.98
1491 GO VA Competitive 2026 1,225,000.00
Total 1450 Project Funding 6,460,718.63
Total 1400 Outstanding Funding Commitments 6,507,429.21
Total Other Assets 6,507,429.21
TOTAL ASSETS $6,820,660.22
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
2100 Accounts Payable 137,425.11
Total Accounts Payable 137,425.11
Other Current Liabilities
2400 Project Commitments
2473 Per Capita Allocation 2024
2473.2 VITAL 3,356,214.20
Total 2473 Per Capita Allocation 2024 3,356,214.20
2474 Per Capita Allocation 2025
2474.2 Rowanty 291,078.74
2474.3 GO TEC - Expansion 233,251.71
Total 2474 Per Capita Allocation 2025 524,330.45



2475 Per Capita Allocation 2026
2475.1 VGR - Energy
2475.2 StartUp VA
Total 2475 Per Capita Allocation 2026
2491 GO VA Competitive 2026
2491.1 Small Business Opportunity Center (SBOC)
Total 2491 GO VA Competitive 2026
Total 2400 Project Commitments
2500 Other Funding
2533 Capacity Fund FYE 6/2026
Total 2500 Other Funding
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
3200 Unrestricted Net Assets
Net Income
Total Equity
TOTAL LIABILITIES AND EQUITY

Total

41,267.50
1,313,906.48
1,355,173.98

1,225,000.00
1,225,000.00
6,460,718.63

46,710.58
46,710.58
6,507,429.21
6,644,854.32
6,644,854.32

109,021.63
66,784.27
175,805.90
$6,820,660.22




Statement of Activities

Total
INCOME
4000 GoVA Capacity Funding
4110 Capacity Funds, No Match 203,289.42
Total 4000 GoVA Capacity Funding 203,289.42
4100 GO Va Commonwealth Funding
4115 CCAMS 492,138.25
4155 VA Gateway Region 58,732.50
4308 VITAL 632,709.38
4309 StartUp VA 159,803.52
4310 Rowanty 228,921.26
Total 4100 GO Va Commonwealth Funding 1,572,304.91
4600 Other Income
4610 Interest Income 13.64
Total 4600 Other Income 13.64
Total Income 1,775,607.97
GROSS PROFIT 1,775,607.97
EXPENSES
5100 Administration
5110 Personnel Costs
5111 Salaries and Wages CEO 25% 14,062.20
5112 Office Manager 25% 11,273.99
5115 Payroll Taxes 1,947.09
Total 5110 Personnel Costs 27,283.28
5125 Accounting
5125.01 Payroll Fees 918.45
5125.02 Accounting Fees 12,000.00
Total 5125 Accounting 12,918.45
5130 Insurance
5135 Directors & Officers Insurance 1,246.00
Total 5130 Insurance 1,246.00
5140 Rent of Office Space 7,200.00
5145 Supplies & Equipment 227.44
Total 5100 Administration 48,875.17
5200 Direct Planning Services
5205 Personnel Costs
5206 Salaries and Wages CEO 75% 42,187.89
5207 Office Manager 75% 33,821.97
5209 Payroll Taxes 5,841.64
Total 5205 Personnel Costs 81,851.50
5210 Other Planning & Marketing Exp.
5235 Website Development 940.88



Total

Total 5210 Other Planning & Marketing Exp. 940.88
5250 Contractual Services
5260 Communications
5265 Project Manager 4,252.50
Total 5250 Contractual Services 4,252.50
5280 Program Expenses
5286 VA Gateway Region 58,050.00
5303 GO TEC 491,945.75
5307 FALCN 122.50
5308 VITAL 632,499.37
5309 Rowanty 228,837.51
5310 VGR Energy 630.00
5311 StartUp Virginia 160,101.02
5312 SBOC 717.50
Total 5280 Program Expenses 1,572,903.65
Total 5200 Direct Planning Services 1,659,948.53
Total Expenses 1,708,823.70
NET OPERATING INCOME 66,784.27

NET INCOME

$66,784.27




Project Activity - Per Capita Allocation 2019

Per Capita Total Per Capita
Allocation 2019 CampusRVA2 Allocation 2019 TOTAL
INCOME
4100 GO Va Commonwealth
Funding 0.00
4160 CampusRVA2 374,954.84 374,954.84 374,954.84
Total 4100 GO Va
Commonwealth Funding 374,954.84 374,954.84 374,954.84
Total Income 0.00 374,954.84 374,954.84 374,954.84
GROSS PROFIT 0.00 374,954.84 374,954.84 374,954.84
EXPENSES
5200 Direct Planning Services 0.00
5280 Program Expenses 0.00
5287 Campus RVA2 374,954.84 374,954.84 374,954.84
Total 5280 Program Expenses 374,954.84 374,954.84 374,954.84
Total 5200 Direct Planning
Services 374,954.84 374,954.84 374,954.84
Total Expenses 0.00 374,954.84 374,954.84 374,954.84
NET OPERATING INCOME 0.00 0.00 0.00 0.00
NET INCOME $0.00 $0.00 $0.00 $0.00
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Project Acitivity - Per Capita Allocation 2026

Per Capita Startup VGR Total Per Capita
Allocation 2026 Virginia Energy Allocation 2026 TOTAL
INCOME
4100 GO Va Commonwealth
Funding 0.00
4155 VA Gateway Region 58,732.50 58,732.50 58,732.50
4309 StartUp VA 159,891.02 159,891.02 159,891.02
4311 VGR Energy 245.00 245.00 245.00
Total 4100 GO Va
Commonwealth Funding 159,891.02 58,977.50 218,868.52 218,868.52
Total Income 0.00 1569,891.02 58,977.50 218,868.52 218,868.52
GROSS PROFIT 0.00 159,891.02 58,977.50 218,868.52 218,868.52
EXPENSES
5200 Direct Planning Services 0.00
5280 Program Expenses 0.00
5286 VA Gateway Region 58,050.00 58,050.00 58,050.00
5310 VGR Energy 945.00 945.00 945.00
5311 StartUp Virginia 160,153.52 160,153.52 160,153.52
Total 5280 Program
Expenses 160,153.52  58,995.00 219,148.52 219,148.52
Total 5200 Direct Planning
Services 160,153.52  58,995.00 219,148.52 219,148.52
Total Expenses 0.00 160,153.52 58,995.00 219,148.52 219,148.52
NET OPERATING INCOME 0.00 -262.50 -17.50 -280.00 -280.00
NET INCOME $0.00 $ -262.50 $-17.50 $-280.00 $-280.00
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Project Activity - Go VA Competitive 2026

Go VA Competitive Total Go VA Competitive
2026 SBOC 2026 TOTAL
INCOME
Total Income 0.00 0.00
GROSS PROFIT 0.00 0.00 0.00 0.00
EXPENSES
5200 Direct Planning Services 0.00
5280 Program Expenses 0.00
5312 SBOC 857.50 857.50 857.50
Total 5280 Program Expenses 857.50 857.50 857.50
Total 5200 Direct Planning
Services 857.50 857.50 857.50
Total Expenses 0.00 857.50 857.50 857.50
NET OPERATING INCOME 0.00 -857.50 -857.50 -857.50
$- $-
NET INCOME $0.00 857.50 $ -857.50 857.50




Project Activity - Talent Pathway Initiative 2023

Talent Pathway Brightpoint Total Talent Pathway
Initiative 2023 CC Initiative 2023 TOTAL
INCOME
4100 GO Va Commonwealth
Funding 0.00
4116 Talent Pathway Initiative 210,358.07 210,358.07 210,358.07
4155 VA Gateway Region 15,666.62 15,666.62  15,666.62
Total 4100 GO Va
Commonwealth Funding 226,024.69 226,024.69 226,024.69
Total Income 0.00 226,024.69 226,024.69 226,024.69
GROSS PROFIT 0.00 226,024.69 226,024.69 226,024.69
EXPENSES
5200 Direct Planning Services 0.00
5280 Program Expenses 0.00
5304 TPI 226,699.68 226,699.68 226,699.68
Total 5280 Program
Expenses 226,699.68 226,699.68 226,699.68
Total 5200 Direct Planning
Services 226,699.68 226,699.68 226,699.68
Total Expenses 0.00 226,699.68 226,699.68 226,699.68
NET OPERATING INCOME 0.00 -674.99 -674.99 -674.99
NET INCOME $0.00 $-674.99 $-67499 $-674.99
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