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BASIS OF ACCOUNTING. These statements are prepared on a budgetary basis that approximates a
modified accrual basis of accounting. However, this is not a presentation in accordance with generally
accepted accounting principles (GAAP) and all disclosures required by GAAP have been omitted.

NOTES: Purchases of capital assets are considered a budgetary expenditure and depreciation is not
included. Reimbursements from the Commonwealth are not recognized until a remittance has been
submitted.

NO ASSURANCE. These financial statements have not been audited or reviewed and no CPA provides any
assurance on them.



Statement of Financial Position

Total
ASSETS
Current Assets
Bank Accounts
1100 Towne Bank Checking-8877 182,225.23
Total Bank Accounts 182,225.23
Accounts Receivable
1200 Drawdown Request Receivable 127,641.24
Total Accounts Receivable 127,641.24
Total Current Assets 309,866.47
Other Assets
1400 Outstanding Funding Commitments
1410 Capacity Funding
1427 Capacity Funding FYE 6/2026 122,358.76
Total 1410 Capacity Funding 122,358.76
1450 Project Funding
1472 Per Capita Allocation 2022 1,873.75
1473 Per Capita Allocation 2024 3,597,709.11
1474 Per Capita Allocation 2025 865,701.12
1475 Per Capita Allocation 2026 1,501,468.28
Total 1450 Project Funding 5,966,752.26
Total 1400 Outstanding Funding Commitments 6,089,111.02
Total Other Assets 6,089,111.02
TOTAL ASSETS $6,398,977.49
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
2100 Accounts Payable 136,508.17
Total Accounts Payable 136,508.17
Other Current Liabilities
2400 Project Commitments
2472 Per Capita Allocation 2022
2472.4 ARISE 1,873.75
Total 2472 Per Capita Allocation 2022 1,873.75
2473 Per Capita Allocation 2024
2473.2 VITAL 3,597,709.11
Total 2473 Per Capita Allocation 2024 3,597,709.11
2474 Per Capita Allocation 2025
2474.2 Rowanty 427,841.58
2474.3 GO TEC - Expansion 437,859.54
Total 2474 Per Capita Allocation 2025 865,701.12



2475 Per Capita Allocation 2026
2475.1 VGR - Energy
2475.2 StartUp VA
Total 2475 Per Capita Allocation 2026
Total 2400 Project Commitments
2500 Other Funding
2533 Capacity Fund FYE 6/2026
Total 2500 Other Funding
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
3200 Unrestricted Net Assets
Net Income
Total Equity
TOTAL LIABILITIES AND EQUITY

Total

84,257.50
1,417,210.78
1,501,468.28
5,966,752.26

122,358.76
122,358.76
6,089,111.02
6,225,619.19
6,225,619.19

107,502.86
65,855.44
173,358.30
$6,398,977.49




Statement of Activities

Total
INCOME
4000 GoVA Capacity Funding
4110 Capacity Funds, No Match 127,641.24
Total 4000 GoVA Capacity Funding 127,641.24
4100 GO Va Commonwealth Funding
4115 CCAMS 287,530.42
4155 VA Gateway Region 15,742.50
4308 VITAL 391,214.47
4309 StartUp VA 56,499.22
4310 Rowanty 92,158.42
Total 4100 GO Va Commonwealth Funding 843,145.03
4600 Other Income
4610 Interest Income 7.47
Total 4600 Other Income 7.47
Total Income 970,793.74
GROSS PROFIT 970,793.74
EXPENSES
5100 Administration
5110 Personnel Costs
5111 Salaries and Wages CEO 25% 6,850.83
5112 Office Manager 16,113.44
5115 Payroll Taxes 1,913.05
Total 5110 Personnel Costs 24,877.32
5125 Accounting
5125.01 Payroll Fees 593.90
5125.02 Accounting Fees 6,000.00
Total 5125 Accounting 6,593.90
5130 Insurance
5135 Directors & Officers Insurance 1,246.00
Total 5130 Insurance 1,246.00
5140 Rent of Office Space 3,600.00
Total 5100 Administration 36,317.22
5200 Direct Planning Services
5205 Personnel Costs
5206 Salaries and Wages CEO 75% 20,553.06
5209 Payroll Taxes 1,451.75
Total 5205 Personnel Costs 22,004.81
5210 Other Planning & Marketing Exp.
5235 Website Development 300.00
Total 5210 Other Planning & Marketing Exp. 300.00

5250 Contractual Services



5260 Communications

Total

5265 Project Manager 2,590.00
Total 5250 Contractual Services 2,590.00
5280 Program Expenses
5286 VA Gateway Region 15,375.00
5303 GO TEC 287,407.92
5307 FALCN 122.50
5308 VITAL 391,126.96
5309 Rowanty 91,987.17
5310 VGR Energy 437.50
5311 StartUp Virginia 56,814.22
5312 SBOC 455.00
Total 5280 Program Expenses 843,726.27
Total 5200 Direct Planning Services 868,621.08
Total Expenses 904,938.30
NET OPERATING INCOME 65,855.44

NET INCOME

$65,855.44




Project Activity - Per Capita Allocation 2019

Per Capita Total Per Capita
Allocation 2019 CampusRVA2 Allocation 2019 TOTAL
INCOME
4100 GO Va Commonwealth
Funding 0.00
4160 CampusRVA2 374,954.84 374,954.84 374,954.84
Total 4100 GO Va
Commonwealth Funding 374,954.84 374,954.84 374,954.84
Total Income 0.00 374,954.84 374,954.84 374,954.84
GROSS PROFIT 0.00 374,954.84 374,954.84 374,954.84
EXPENSES
5200 Direct Planning Services 0.00
5280 Program Expenses 0.00
5287 Campus RVA2 374,954.84 374,954.84 374,954.84
Total 5280 Program Expenses 374,954.84 374,954.84 374,954.84
Total 5200 Direct Planning
Services 374,954.84 374,954.84 374,954.84
Total Expenses 0.00 374,954.84 374,954.84 374,954.84
NET OPERATING INCOME 0.00 0.00 0.00 0.00
NET INCOME $0.00 $0.00 $0.00 $0.00
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Project Acitivity - Per Capita Allocation 2026

Per Capita Startup VGR Total Per Capita
Allocation 2026 Virginia Energy Allocation 2026 TOTAL
INCOME
4100 GO Va Commonwealth
Funding 0.00
4155 VA Gateway Region 15,742.50 15,742.50 15,742.50
4309 StartUp VA 56,499.22 56,499.22 56,499.22
Total 4100 GO Va
Commonwealth Funding 56,499.22 15,742.50 72,241.72 72,241.72
Total Income 0.00 56,499.22 15,742.50 72,241.72 72,241.72
GROSS PROFIT 0.00 56,499.22 15,742.50 72,241.72 72,241.72
EXPENSES
5200 Direct Planning Services 0.00
5280 Program Expenses 0.00
5286 VA Gateway Region 15,375.00 15,375.00 15,375.00
5310 VGR Energy 682.50 682.50 682.50
5311 StartUp Virginia 56,866.72 56,866.72 56,866.72
Total 5280 Program
Expenses 56,866.72 16,057.50 72,924.22 72,924.22
Total 5200 Direct Planning
Services 56,866.72 16,057.50 72,924.22 72,924.22
Total Expenses 0.00 56,866.72 16,057.50 72,924.22 72,924.22
NET OPERATING INCOME 0.00 -367.50 -315.00 -682.50 -682.50

NET INCOME $0.00 $-367.50 $-315.00 $-682.50 $-682.50
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Project Activity - Talent Pathway Initiative 2023

Talent Pathway Brightpoint Total Talent Pathway
Initiative 2023 CC Initiative 2023 TOTAL
INCOME
4100 GO Va Commonwealth
Funding 0.00
4116 Talent Pathway Initiative 210,358.07 210,358.07 210,358.07
4155 VA Gateway Region 15,666.62 15,666.62  15,666.62
Total 4100 GO Va
Commonwealth Funding 226,024.69 226,024.69 226,024.69
Total Income 0.00 226,024.69 226,024.69 226,024.69
GROSS PROFIT 0.00 226,024.69 226,024.69 226,024.69
EXPENSES
5200 Direct Planning Services 0.00
5280 Program Expenses 0.00
5304 TPI 225,739.79 225,739.79 225,739.79
Total 5280 Program
Expenses 225,739.79 225,739.79 225,739.79
Total 5200 Direct Planning
Services 225,739.79 225,739.79 225,739.79
Total Expenses 0.00 225,739.79 225,739.79 225,739.79
NET OPERATING INCOME 0.00 284.90 284.90 284.90
NET INCOME $0.00 $284.90 $284.90 $284.90
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